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-DQXDU\��7K\URLG�$ZDUHQHVV�0RQWK� 
'LG�\RX�NQRZ�WKDW�DEQRUPDO�WK\URLG�IXQFWLRQV�FDQ�EH�D�UHVXOW�RI�PDOQXWULWLRQ"�$V�D�FRQFHUQHG�SDUHQW��\RX�DUH�
VHQVLWLYH� WR� WKH� QXWULWLRQDO� QHHGV� RI� \RXU� FKLOG�� DQG� WKDW� LQFOXGHV� DYRLGLQJ� ULVN� IDFWRUV� WKDW� FRXOG� OHDG� WR�
PDOQXWULWLRQ��8QGHUVWDQGLQJ�WKH�PDMRU�FDXVHV�RI�PDOQXWULWLRQ�FDQ�KHOS�\RX�IRUP�JRRG�KDELWV�ZKHQ�LW�FRPHV�WR�
\RXU�RZQ�KHDOWK�DV�D�SDUHQW��DV�ZHOO�DV�WKH�KHDOWK�RI�\RXU�FKLOG�   

:KDW�LV�0DOQXWULWLRQ" 
0DOQXWULWLRQ�� DW� LWV� FRUH�� LV� D� GLHWDU\� GHILFLHQF\� WKDW� UHVXOWV� LQ� SRRU� KHDOWK� FRQGLWLRQV��:H� W\SLFDOO\� WKLQN� RI�
PDOQXWULWLRQ�DV�LW�UHODWHV�WR�FKLOGUHQ�QRW�HDWLQJ�HQRXJK�RI�WKH�ULJKW�IRRGV��,W�FDQ�DOVR�RFFXU�ZKHQ�FKLOGUHQ�HDW�
WRR�PXFK�RI� WKH�ZURQJ�IRRGV��6DGO\�� WKHVH�FRPELQHG�FRQWULEXWH� WR�PRUH� WKDQ�����PLOOLRQ�FKLOGUHQ�IDLOLQJ�WR�
UHDFK�WKHLU�IXOO�SRWHQWLDO�GXH�WR�SRRU�QXWULWLRQ���7KHVH�DUH�WZR�PDMRU�IDFWRUV�WKDW�FRQWULEXWH�WR�PDOQXWULWLRQ�LQ�
FKLOGUHQ� 

 
3RRU� 4XDOLW\� RI� 'LHW��0DOQXWULWLRQ� FDQ�RFFXU� LQ� FKLOGUHQ�RI� DOO� DJHV�� EXW� \RXQJ�FKLOGUHQ�DUH� WKH�PRVW�

YXOQHUDEOH��7KH�:RUOG�+HDOWK�2UJDQL]DWLRQ�KDV�VWDWHG�WKDW�PDOQXWULWLRQ�LV�WKH�VLQJOH�PRVW�GDQJHURXV�
WKUHDW� WR�JOREDO� SXEOLF� KHDOWK��7KH\�HVWLPDWH� WKDW�PDOQXWULWLRQ� LV� WKH�XQGHUO\LQJ� FDXVH�RI�����PLOOLRQ�
FKLOG�GHDWKV�HDFK�\HDU�DQG�OHDGV�WR�ODVWLQJ�GDPDJH�IRU�PLOOLRQV�RI�RWKHU�FKLOGUHQ��0DOQXWULWLRQ�PDNHV�
FKLOGUHQ�PRUH�YXOQHUDEOH� WR�VHYHUH�GLVHDVHV��&KURQLF�PDOQXWULWLRQ�RU�VWXQWLQJ�ZKHQ�FKLOGUHQ�DUH�WRR�
VKRUW�IRU�WKHLU�DJH�EHFDXVH�WKH\�KDYH�QRW�EHHQ�DGHTXDWHO\�QRXULVKHG��UHFHLYHG�LQDGHTXDWH�FDUH�DQG�
RU�OLYH�LQ�XQK\JLHQLF�HQYLURQPHQWV�FDQ�OHDYH�D�GHYDVWDWLQJ�DQG�SHUPHDQW�LPSDFW�RQ�D�FKLOG¶V�SK\VLFDO�
DQG�FRJQLWLYH�FDSDELOLWLHV� 

 
3RRU� 0DWHUQDO� +HDOWK�� 7KH� ODUJHVW�ZLQGRZ�RI�RSSRUWXQLW\� IRU�D�FKLOG¶V�KHDOWK�RFFXUV� LQ� WKH� ILUVW�������

GD\V�� IURP� WKH� VWDUW� RI� D� ZRPDQ¶V� SUHJQDQF\� WR� KHU� FKLOG¶V� VHFRQG� ELUWKGD\�� 0RWKHUV� ZKR� DUH�
PDOQRXULVKHG� GXULQJ� WKHLU� SUHJQDQF\� FDQ� H[SHULHQFH� FRPSOLFDWLRQV� JLYLQJ� ELUWK��0DQ\� FKLOGUHQ� DUH�
ERUQ� VPDOO� EHFDXVH� WKHLU� PRWKHUV� DUH� XQGHUQRXULVKHG� � 6HYHUHO\� PDOQRXULVKHG� PRWKHUV� FDQ� DOVR�
KDYH� WURXEOH� EUHDVWIHHGLQJ� WKHLU� LQIDQWV��:H� NQRZ� WKDW� EUHDVWIHHGLQJ� IRU� WKH� ILUVW� VL[� PRQWKV� RI� D�
FKLOG¶V�OLIH�KDV�KHDOWK�EHQHILWV�WKDW�H[WHQG�LQWR�DGXOWKRRG��+RZHYHU��LI�D�PRWKHU�LV�WRR�PDOQRXULVKHG�WR�
EUHDVWIHHG��WKHVH�KHDOWK�EHQHILWV�PD\�QRW�EH�SDVVHG�RQ�DQG�D�FKLOG�FDQ�EH�DW�ULVN�IRU�PDOQXWULWLRQ�� 

 
7K\URLG�'LVHDVH�LQ�&KLOGUHQ 

:KLOH�WK\URLG�GLVHDVH�PRVW�RIWHQ�GHYHORSV�GXULQJ�DGXOWKRRG��LW�FDQ�RFFXU�LQ�LQIDQWV��FKLOGUHQ��DQG�WHHQDJHUV�
DV�ZHOO��7KH�V\PSWRPV�RI� WK\URLG�GLVHDVH� LQ�FKLOGUHQ�PD\�EH�KDUG�WR�UHFRJQL]H�EHFDXVH�PDQ\�FKDQJHV� LQ�
DSSHWLWH��VOHHS�SDWWHUQV��HPRWLRQV��DQG�HQHUJ\�OHYHOV�DUH�DOO�DOVR�H[SHULHQFHG�DV�SDUW�RI�QRUPDO�GHYHORSPHQW�
GXULQJ� WKHVH� \HDUV��7K\URLG�GLVHDVH�GXULQJ� LQIDQF\��ZKLFK� LV� XVXDOO\� LGHQWLILHG� WKURXJK�QHZERUQ� VFUHHQLQJ�
WHVWV�� LV�QRW�FRPPRQ��$IWHU�LQIDQF\��\RXU�FKLOG�PLJKW�QRW�KDYH�WK\URLG�WHVWV�XQOHVV�\RX�PHQWLRQ�V\PSWRPV�RI�
WK\URLG�GLVHDVH� WR�KLV� RU� KHU� SHGLDWULFLDQ��6RPH�RI� WKHVH� V\PSWRPV�FDQ�DIIHFW� \RXU� FKLOG
V�JURZWK�� KHDOWK��
PRRG�� DELOLW\� WR� FRQFHQWUDWH� DQG� OHDUQ�� VKRUW� VWDWXUH� RU� VORZ� JURZWK�� URXJK� RU� GU\� VNLQ�� FRQVWLSDWLRQ�� FROG�
LQWROHUDQFH�� IDWLJXH�DQG�GHFUHDVHG�HQHUJ\��VOHHSLQJ�PRUH��EUXLVLQJ�HDVLO\��ERQH� IUDFWXUHV�RU�GHOD\HG�ERQH�
DJH�RQ�;-UD\��DQG�GHOD\HG�SXEHUW\��7KLV�LV�ZK\�LW�LV�VR�LPSRUWDQW�WR�VWDUW�KHDOWK\�HDWLQJ�KDELWV�\RXQJ�VR�WKDW�
ZH�FDQ�DOZD\V�SURWHFW�RXU�FKLOGUHQ�DV�ZHOO�DV�WKH�RQHV�LQ�\RXU�FDUH�� 
 
ZZZ�VDYHWKHFKLOGUHQ�RUJ� 
ZZZ�YHU\ZHOOKHDOWK�FRP 
 



,Q�DFFRUGDQFH�ZLWK�)HGHUDO�FLYLO�ULJKWV�ODZ�DQG�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��86'$��FLYLO�ULJKWV�UHJX�
ODWLRQV�DQG�SROLFLHV��WKH�86'$��LWV�DJHQFLHV��RIILFHV��DQG�HPSOR\HHV��DQG�LQVWLWXWLRQV�SDUWLFLSDWLQJ�LQ�RU�
DGPLQLVWHULQJ�86'$�SURJUDPV�DUH�SURKLELWHG�IURP�GLVFULPLQDWLQJ�EDVHG�RQ�UDFH��FRORU��QDWLRQDO�RULJLQ��
VH[��GLVDELOLW\��DJH��RU�UHSULVDO�RU�UHWDOLDWLRQ�IRU�SULRU�FLYLO�ULJKWV�DFWLYLW\�LQ�DQ\�SURJUDP�RU�DFWLYLW\�
FRQGXFWHG�RU�IXQGHG�E\�86'$��3HUVRQV�ZLWK�GLVDELOLWLHV�ZKR�UHTXLUH�DOWHUQDWLYH�PHDQV�RI�FRPPXQLFDWLRQ�
IRU�SURJUDP�LQIRUPDWLRQ��H�J��%UDLOOH��ODUJH�SULQW��DXGLRWDSH��$PHULFDQ�6LJQ�/DQJXDJH��HWF����VKRXOG�FRQ�
WDFW�WKH�$JHQF\��6WDWH�RU�ORFDO��ZKHUH�WKH\�DSSOLHG�IRU�EHQHILWV��,QGLYLGXDOV�ZKR�DUH�GHDI��KDUG�RI�
KHDULQJ�RU�KDYH�VSHHFK�GLVDELOLWLHV�PD\�FRQWDFW�86'$�WKURXJK�WKH�)HGHUDO�5HOD\�6HUYLFH�DW����������-
������$GGLWLRQDOO\��SURJUDP�LQIRUPDWLRQ�PD\�EH�PDGH�DYDLODEOH�LQ�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK��7R�ILOH�D�
SURJUDP�FRPSODLQW�RI�GLVFULPLQDWLRQ��FRPSOHWH�WKH�86'$�3URJUDP�'LVFULPLQDWLRQ�&RPSODLQW�)RUP�� 
�$'-������IRXQG�RQOLQH�DW��KWWS���ZZZ�DVFU�XVGD�JRY�FRPSODLQW�ILOLQJBFXVW�KWPO��DQG�DW�DQ\�86'$�RI�
ILFH��RU�ZULWH�D�OHWWHU�DGGUHVVHG�WR�86'$�DQG�SURYLGH�LQ�WKH�OHWWHU�DOO�RI�WKH�LQIRUPDWLRQ�UHTXHVWHG�LQ�
WKH�IRUP��7R�UHTXHVW�D�FRS\�RI�WKH�FRPSODLQW�IRUP��FDOO����������-������6XEPLW�\RXU�FRPSOHWHG�IRUP�RU�
OHWWHU�WR�86'$�E\�����0DLO��8�6��'HSDUWPHQW�RI�$JULFXOWXUH��2IILFH�RI�WKH�$VVLVWDQW�6HFUHWDU\�IRU�&LYLO�
5LJKWV�������,QGHSHQGHQFH�$YH��6:��:DVKLQJWRQ�'&��������-���������)D[�����������-������ 
���HPDLO��SURJUDP�LQWDNH#XVGD�JRY�������7KLV�LQVWLWXWLRQ�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU 

6RODQR�)DPLO\�DQG�&KLOGUHQ·V�6HUYLFHV 
&KLOG�DQG�$GXOW�&DUH�)RRG�3URJUDP 
����([HFXWLYH�&RXUW��1RUWK 
)DLUILHOG�&$�������-���� 
 
3KRQH�����-���-���� 
)D[��������-���-���� 
 
:HE��ZZZ�VRODQRIDPLO\�RUJ 
ZZZ�IDFHERRN�FRP�VRODQRIDPLO\ 
ZZZ�WZLWWHU#6RODQR)DPLO\&6� 
&$&)3�&KHFN�,QIR�� 
H[WHQVLRQ���� 
&$&)3�&DOO-LQ�/LQH�� 
H[WHQVLRQ���� 

$QQRXQFHPHQWV� 
 

6WDWH�0HDO�5HLPEXUVHPHQW 
$V� VRPH� RI� \RX� PD\� UHPHPEHU�� 'D\� &DUH� +RPHV� XVHG� WR� UHFHLYH� DGGLWLRQDO� IXQGV� IURP� WKH� VWDWH� RI�
&DOLIRUQLD� WR� KHOS� RIIVHW� WKH� FRVW� RI� IRRG�� 7KLV� IXQGLQJ� KDV� EHHQ� UHLQVWDWHG�� 7KH�&DOLIRUQLD� 6WDWH� %XGJHW�
����-����SDJH�����SHU�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�)LQDQFH
V�ZHE�SDJH��LQFOXGHV�����PLOOLRQ�*HQHUDO�)XQG�
IRU�WKH�&KLOG�DQG�$GXOW�&DUH�)RRG�3URJUDP�WR�UHVWRUH�WKH�VWDWH�UHLPEXUVHPHQW�PDWFK�IRU�WKH�PHDO�SURJUDPV�
HIIHFWLYH��-XO\�����������$V�RI�-XO\�����������'D\�&DUH�+RPHV��'&+��ZLOO�UHFHLYH�VWDWH�PHDO�UHLPEXUVHPHQW�
RI�����������IRU����SHUFHQW�RI�EUHDNIDVWV�DQG�OXQFKHV�VHUYHG��<RX�ZHUH�VHQW�WKH�UHWURDFWLYH�IXQGV�IRU�-XO\�
WKURXJK�6HSWHPEHU�RQ�'HFHPEHU�����������7KH�IXQGV�ZLOO�EH�FRPELQHG�ZLWK�WKH�IHGHUDO�UHLPEXUVHPHQW�IRU�
2FWREHU������IRUZDUG�� 

6RODQR�)DPLO\¶V�&RRNERRN����� 

)RU�VRPH�SURYLGHUV�ZKR�KDYH�EHHQ�RQ�RXU�SURJUDP�IRU�VRPH�WLPH��\RX�PD\�UHPHPEHU�ZH�RQFH�FUHDWHG�D�
FRRNERRN� IXOO� RI� \RXU� YHU\� RZQ� UHFLSHV�� 6RODQR� )DPLO\¶V� )RRG� 3URJUDP� 	� 5HVRXUFHV� 	� 5HIHUUDOV� DUH�
WHDPLQJ�XS� WR�FROODERUDWH�RQ�FUHDWLQJ�D�FRRNERRN� LQ�������/DWHU� WKLV�PRQWK��SURYLGHUV�ZLOO�EH�UHFHLYLQJ�D�
FRQVWDQW� FRQWDFW� HPDLO� LQIRUPLQJ� WKHP�RQ�KRZ� WKH\� FDQ�SDUWLFLSDWH� LQ� WKH�6)&6������&RRNERRN��$OO� WKH�
LQIRUPDWLRQ�WKH\�QHHG�ZLOO�EH�LQ�WKH�HPDLO�WKDW�ZH�ZLOO�EH�VHQGLQJ�RXW��:H�DUH�VR�H[FLWHG�WR�ILQDOO\�DQQRXQFH�
WKLV�SURMHFW�DQG�ZH�KRSH�ZH�JHW�PDQ\�SDUWLFLSDQWV�WR�KHOS�XV�FXOWLYDWH�WKLV�IXQ�SURMHFW��� 

&KLFNHQ�7RUWLOOD�6RXS 
��WDEOHVSRRQ�ROLYH�RLO����������������������������������������������������������������������\HOORZ�RQLRQ��FKRSSHG 
��ODUJH�MDODSHQR�SHSSHU��GLFHG��������������������������������������������������������JDUOLF�FORYHV��SHHOHG�DQG�ILQHO\�PLQFHG 
���RXQFHV�ORZ�VRGLXP�FKLFNHQ�EURWK�������������������������������������������������FDQV�GLFHG�WRPDWRHV�DQG�MXLFH� 
���RXQFH�FDQ�EODFN�EHDQV��GUDLQHG�DQG�ULQVHG�������������������������������VNLQOHVV�DQG�ERQHOHVV�FKLFNHQ�EUHDVWV 
��WHDVSRRQ�FKLOL�SRZGHU��	�FXPLQ���������������������������������������������������OLPH�MXLFHG������������� 
��FXS�FRUQ��GUDLQHG������������������������������������������������������������������������WRUWLOOD�FKLSV 
����FXS�FLODQWUR��FKRSSHG����������������������������������������������������������������DYRFDGR� 
 
+HDW�ROLYH�RLO�LQ�D�ODUJH�SRW�RYHU�PHGLXP�KHDW��$GG�RQLRQ��JDUOLF�DQG�MDODSHQR�DQG�FRRN�
XQWLO�VRIWHQHG��$GG�UHPDLQLQJ�LQJUHGLHQWV�DQG�VLPPHU����PLQXWHV�RU�XQWLO�FKLFNHQ�LV�
FRRNHG�WKURXJK��5HPRYH�FKLFNHQ�DQG�VKUHG��$GG�EDFN�WR�SRW�DQG�VLPPHU���PLQXWHV��
6SRRQ�VRXS�LQWR�ERZOV�DQG�WRS�ZLWK�OLPH�ZHGJHV��WRUWLOOD�FKLSV�DQG�DYRFDGR�� 
� 
ZZZ�VSHQGZLWKSHQQLHV�FRP���������������������������������������������������������� 


